
UNITED
STATES
SECURITIES
AND EXCHANGE COMMISSION

Washington,
D.C.  20549

FORM
8-K
 

CURRENT
REPORT
 

Pursuant
to Section 13 or 15(d) of the Securities Exchange Act of 1934
 Date
of Report (date of earliest event reported): August
11, 2022

 

Expion360
Inc.
(Exact
name of registrant as specified in its charter)

Nevada   001-41347   87-2701049
(State
or other jurisdiction of   (Commission   (I.R.S.
Employer
incorporation
or organization)   File
Number)   Identification
No.)

 

2025
SW Deerhound Avenue    
Redmond,
OR   97756

(Address
of principal executive offices)   (Zip
Code)

 

(541)
797-6714
(Registrant's
telephone number, including area code)

N/A
(Former
name or former address, if changed since last report)

Check
the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the
following provisions:
 
[
]            Written communications pursuant to Rule 425 under the
Securities Act (17 CFR 230.425)
 
[
]            Soliciting material pursuant to Rule 14a-12 under the
Exchange Act (17 CFR 240.14a-12)
 
[
]            Pre-commencement communications pursuant to
Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
[ ]
           Pre-commencement communications pursuant to
Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities
registered pursuant to Section 12(b) of the Act:
 

Title of each class   Trading Symbol(s)   Name of each exchange on which registered
 

Common
Stock, $0.001 par
value

  XPON   Nasdaq Capital
Market

 

Indicate
by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405
of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging
growth company [X]

If
an emerging growth company, indicate by check mark if registrant has elected not to use the extended transition period for complying
with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.[ ] 

 



 
 
Item 2.02.   Results of Operations and
Financial Condition.
On August 11, 2022, Expion360
Inc. (the “Company”) issued a press release announcing its operating and financial results for the quarter ended June 30,
2022. A copy of the press release is furnished as Exhibit 99.1 to this report and incorporated herein by reference.
 
Item 7.01. Regulation FD Disclosure.
The information contained
in Item 2.02 and Item 7.01 of this Current Report on Form 8-K (including the exhibits attached hereto) is furnished pursuant to
General
Instruction B.2. of Form 8-K and shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended
(the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall
 it be deemed incorporated by reference in any filing made by the
Company under the Securities Act of 1933, as amended, or the Exchange
Act.
 
Item 9.01.   Financial Statements and
Exhibits.
(d) Exhibits
 
Exhibit No.	Description

 
99.1 Press release, dated August 11, 2022, entitled “Expion360 Inc. Reports Results for Quarter Ended June 30, 2022” including unaudited

financial information.
    
 104 The cover page from this Current
Report on Form 8-K, formatted in Inline XBRL.
 

 



 
 

 
SIGNATURES

 
Pursuant
to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its

behalf by the undersigned hereunto duly authorized.
 

  EXPION360 INC.
     
     
Date:
August 11, 2022 By: /s/
Brian Schaffner
    Brian Schaffner
    Chief
Financial Officer
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Expion360
Reports Record Revenue for the
Second
Quarter of 2022

 
REDMOND,
OR / ACCESSWIRE / August 11, 2022 / Expion360,
Inc. (NASDAQ:XPON), which is focused
on the design, assembly, manufacturing
and sales of lithium-ion phosphate batteries and supporting accessories for recreational vehicles
and marine applications, reported results for the second
quarter ended June 30, 2022. All comparisons are to the same year-ago period
unless otherwise noted.

Q2
2022 Financial Highlights

· Revenue
increased 122% to a record $2.2 million due to the company’s expanded product offerings
and increased distribution network.

· Gross
profit increased 88% to $706,000.

· Total
assets increased to $19.9 million, including a cash balance of $10.4 million, mostly due
to the April 1, 2022 initial public offering (IPO).

· Total
liabilities were $5.6 million, a result of paying down debt with proceeds from the IPO.

· Net
loss increased to $4.1 million from $130,000. The overwhelming majority (approximately $3.1
million) of the loss was due to non-cash events
(stock-based compensation, amortization of
debt discount and interest expense) and other one-time costs associated with the recent IPO.

First
Half 2022 Financial Highlights

· Revenue
increased 132% to a record $4.4 million, approximately equaling full year 2021 revenue.

· Gross
profit increased 141% to $1.6 million, primarily due to the introduction of six new battery
lines.

Q2
2022 Operational Highlights

· Expanded
customer base and partnership relationships.

· Expanded
reseller setwork to include individual distributors of one of the largest battery marketers
in the United States. The network includes over 200
distribution centers.

· Introduced
new Lithium Power Bundle, available at Camping World.

· Strengthened
company's global supply chain.

· Completed
IPO of common stock.

 



 
Management
Commentary

"Our premium battery brand is considered a top choice for higher energy density, dependability, longevity and safety," commented
John Yozamp, CEO of
Expion360. “They provide the ability to power anything, anywhere. During Q2, we continued to build the foundation
to become a large player in the
lithium battery industry. By building on our advantages of superior capacity to lead-acid competitors
and the flexibility of our products allowing the battery
to be used for various applications seamlessly, we continued to deliver strong
sales growth. We have significantly strengthened our distribution channels
and expanded our customer base of dealers, wholesalers and
OEMs over the past year.

“Our
Q2 losses are not indicative of future trends as we had many one-time costs associated with our IPO. As we grow, we expect to drive efficiencies
and
economies of scale that should improve margins further. We will be able to leverage our strong balance sheet and cash position to
increase inventory and
meet future requirements. As our brand continues to expand nationwide, we will introduce new battery applications
for several large and growing markets.
We are on track to meet or exceed our 2022 goals and are setting the stage for major expansion
in the coming months as demand for our products continues
to accelerate.”

Capital
Structure Summary

The
company’s outstanding common stock structure as of June 30, 2022 totaled 6,802,464 shares. There are 858,436 warrants and 859,500
options issued
which brings the fully diluted shares, warrants and options to 8,520,400. The public float is approximately 2,466,750
shares.

For
additional information, please visit the company’s full earnings report.

 



 
 

About
Expion360

Expion360
is an industry leader of premium lithium batteries and accessories for recreational vehicles and the marine industry, with planned expansion
into
residential and industrial applications. The company sources, assembles and white-labels components and finished products. Its 360
(12V/360Ah) is 3.5x
the capacity of an average RV battery and is unique in form factor. Founded in 2016 by the company's CEO, John Yozamp,
Expion360 designs and
engineers its batteries out of its headquarters in Redmond, Oregon. To learn more about the company, visit expion360.com.

Forward-Looking
Statements and Safe Harbor Notice

All
statements other than statements of historical facts included in this press release are "forward-looking statements" (as defined
in the Private Securities
Litigation Reform Act of 1995). Such forward-looking statements include our expectations and those statements
that use forward-looking words such as
"projected," "expect," "possibility" and "anticipate."
The achievement or success of the matters covered by such forward-looking statements involve
significant risks, uncertainties and assumptions.
Actual results could differ materially from current projections or implied results. Investors should read the
risk factors set forth
in the Company's Prospectus filed with the SEC on April 4, 2022, previous filings, subsequent filings and future periodic reports filed
with the SEC. All of the Company's forward-looking statements are expressly qualified by all such risk factors and other cautionary statements.

The
Company cautions that statements and assumptions made in this news release constitute forward-looking statements and make no guarantee
of future
performance. Forward-looking statements are based on estimates and opinions of management at the time statements are made.
The information set forth
herein speaks only as of the date hereof. The Company and its management undertake no obligation to revise
these statements following the date of this
news release.
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