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Item 1.01 Entry Into a Material Definitive Agreement
 
The information set forth in Item 5.02 below is incorporated herein by reference.
 
Item 5.02 Appointment of Principal Officers

 
Effective May 10, 2022, Expion360 Inc. (the “Company”) appointed Greg Aydelott, age 49, as its Chief Accounting Officer. Mr. Aydelott has no

family relationship with any director or executive officer of the Company, nor any person nominated or chosen by the Company to become a director or
executive officer of the Company.
 

Prior to his appointment as Chief Accounting Officer of the Company, Mr. Aydelott served as the Controller of the Company from February 22,
2022 until May 10, 2022. Before joining the Company, Mr. Aydelott worked at Samaritan Health Services in Corvallis, Oregon from June 2021 to March
2022, where he served as Sr. Financial Analyst. Samaritan Health Services is a regional hospital system serving three counties and has no affiliation with
the Company. Before joining Samaritan Health Services in June 2021, Mr. Aydelott was Director of Business Operations of Mission Senior Living in
Carson City, Nevada from January 2016 to June 2021. Mission Senior Living is a growing senior housing company with communities in four states and has
no affiliation with the Company.
 

Mr. Aydelott and the Company entered into a standard employment agreement, pursuant to which the Company agreed to provide Mr. Aydelott a
base salary of $108,000 per year, an annual bonus award based on the achievement of performance objectives and targets established annually by the
Company’s Board of Directors or Compensation Committee, and standard employee benefits. The employment agreement has a one-year term that renews
automatically unless terminated by the Company or Mr. Aydelott. In addition, the Company’s Board of Directors granted Mr. Aydelott an option to
purchase 50,000 shares of common stock of the Company at an exercise price equal to the closing price of the stock on the date of grant. Such option was
granted on May 2, 2022 in anticipation of Mr. Aydelott’s appointment as Chief Accounting Officer the following week.
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